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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Heritage Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Omaxe Heritage Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the year ended on that date and notes to
the financial statements, including 2 summary of the significant accounting policies and other explanatory
information (hereinafier referred to as “the financial statements™).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind As”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31% March 2022, its loss, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM") are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

fax assets

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 5 and 28 to
the Financial Statements.

The company's deferred tax assets in respect
of brought forward business losses are based
on the projected profitability. This is
determined on the basis of business plans
demonstrating availability of sufficient
taxable income to utilize such brought
forward business loss.

We have identified recognition of deferred
tax assets as key audit matter because of the
related complexity and subjectivity of the
assessment process. The assessment process
is based on assumptions affected by expected
future market or economic conditions.

Sr. Key Audit Matters How that matter was addressed in our audit
No. report
1 Inventories
The company’s inventories comprise mainly [ Our audit procedures to assess the net
of projects in progress. realizable value (NRV) of the inventories
include the following:
The inventories are carried at lower of cost
and net realizable value (NRV). NRV of We had discussions with Management to
properties under construction is assessed with understand Management’s process and
reference to market value of completed methodology to estimate NRV, including key
property as at the reporting date less assumptions used and we also verified
estimated cost to complete. project wise un-sold area and recent sale
prices and also estimated cost of construction
The carrying value of inventories is to complete projects.
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRYV.
Accordingly, it has been considered as key
audit matter.
2 Recognition and measurement of deferred

Our Audit procedures include:

i) Obtained an understanding of the process and
tested the control over recording of deferred tax
and review of deferred tax at each reporting date

ii) Evaluated management assumptions, used to
determine the probability that deferred tax assets
recognised in the balance sheet will be recovered
through taxable income in future years, by
handing over of major real estate projects.

iii) Tested the computations of amount and tax
rate used for recognition of deferted tax assets.

iv) We have also focused on the adequacy of
company’s disclosure on deferred tax.




Information other than the Financial Statements and Auditer’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

- In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or etror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls syster in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should




not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

[n our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act,

On the basis of the written representations received from the directors as on 315 March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 315 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

I There are no pending litigations requiring disclosure of its impact on its financial position in its
tinancial statement,

ii. There are no material foreseeable losses on long term contracts including derivative contracts

requiring provision.

ifi. There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.




iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or Kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the lntelmedialy shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Benefictaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD & Co.
Chartered Accountants
Firm Registration

Suja:ta harma
Partner NG
Membership No. 0879 16"

UDIN: 22087919AMLGKG9211

Place: New Delhi
Date: 28th May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date).

iii.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(b) The Company is maintaining proper records showing full particulars of Intangible Assets.

(¢) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(d) In our opinion and according to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(e} The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the valuation
by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not arise.

(f) Based on the information and explanations furnished to us, no proceedings have been initiated
on {or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes project in progress and physical verification of
inventory has been conducted at reasonable intervals by the management and no discrepancies
noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties during the year. Therefore, reporting
under clauses 3(ii1) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 136 of the Companies Act, 2013 are applicable.




vi.

vil.

viil.

The Company has not accepted any deposits from the public, Therefore, reporting undet clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues
have not been deposited regularly during the year. There are no arrears of outstanding statutory
dues as at the last day of the financial year concerned, for a period of more than six months from
the date they became payable.

(b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surtendered or disclosed any transaction, previously -
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) According to the records of the Company examined by us and the information and explanations
gtven to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender as at the balance sheet date.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution.

(¢) In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purpose for which they were obtained.

(d) According to the information and explanations given to us and the procedures performed by us
and on an overall examination of the financial statements of the company, we report that no funds
raised on short term basis have been used for long-term purposes by the company.

{e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us and the procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.




xi.

Xil.

Xill.

Xiv.

AV,

Xvi.

xvil,

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

{(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
company.,

(¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clauses 3(xii) (a),(b) and (c) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the standalone financial statements, as required by the
applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or _
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 [A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
apphicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group, hence,
the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses of 1,268.39 Lakhs in the financial year and in the
immediately preceding financial year incurred cash losses of Rs 2,232.02 Lakhs.




xvili.

Xix.

XX.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncettainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Act in compliance
with second proviso to sub-section (5) of section 135 ofthe Act. Accordingly reporting under clause
3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting under
clause 3(xx)(b) of the order is not applicable to the Company.

ForBS D & Co.
Chartered Accountants

Firm Re ~._

UDIN: 22087919AMLGKG9211 |

Place: New Delhi
Date: 28th May 2022



Annexure II to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Heritage Private
Limited ("the Company") as at 31% March 2022 in conjunction with our audit of the Financial Statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICA] and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBSD & Co.
Chartered Accountants

Partner
Membership No. 087919

UDIN: 22087919AMLGKG9211

Place: New Delhi
Date: 28th May 2022



Omaxe Heritage Private Limited
(I'ormerly Known as Ansh Builders Peivate Limited)
Regd. Office:10,Local Shopping Centre, Kalkaji,New Delhi-110019
CIN: U45200DD1.2008PFC172543
BALANCE SHEET AS AT 31 MARCH 2022

CAmounr in Lakhs)

Pasticulars Noe As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Current Assets
ab Property, Phnrand Fyuipmens 1 245.61 89.58
L) Right of use asscts 2 21.62 110
¢} Other Intangible assers 3 .07 (.10
d}  Vinancial Assers
1y Orher Financial Assets 4 - 24,06
o Deferred Tax Assets (nety 5 1,181.78 83232
B Non Curcent fax Assets (net) 127.54 - TR.T0
2 Other non Current Asscts ) .19 -
1,576.81 1,025.86
Current Asscts
ap  Inventories 7 T4,003.78 o0,01M6.77
k) Financial Assers
iy Cash and Cash lguivalents 8 24418 971.52
iy Orther Fingneial Assees 9 1,352.69 1,143.44
) Oher Current Assces 1 20,056,34 267296
95,656.99 64,804.69
TOTAL ASSETS 97,233.80 65,830.55
EQUITY AND LIABILITIES
Equity
a) ity Share Capiral 11 5.00 500
b)) Other Lquity {3.627.31) {2,527 46}
(3,622.31) (2,522.46)
Liabilities
Non-Current Liabilities
ap  linancial Lialnlitics
iy  Borrowings 12 - 343
i} )ease liabilities 8.58 -
iy Oeher Financial Piabilities 13 92.57 2.558.03
by  Other Non Current liabilities 14 18.12 2057
¢} Provisions 13 281.07 67.49
317.34 2,649.52
Current liabilitics
a}  l'mancial Liabilitics
iy Borrowings 16 1,253,406 11,454.71
iy |ease liabilities 13.86 1.28
i} Lrade Payables i7
Total outstanding dues of micro enterprises and sonall enterprises
_ 1.99 4332
Tutal cutstanding dues of ceeditors other than micro enrerprises and
small enterprises (35.85 2,108.67
) Orcher Financial Liabilities 18 4,743.04 6,962.13
by Other Current Vabilities 19 93,877.24 45,132.02
€ Provisions 20 13.33 1.36
100,538.77 65,703.49
TOTAL EQUITY AND LIABILITIES 97,233.80 65,830.55
Significant accounting policies A
Notes on financial statements 1-44

The notes refersed 1o above form an integral part of financial searements.

As per our audie report of even date attached

Ior and on behalf of
B S D & Co.

Partnier
M.INo, U87919

Pace: New Delhi
e 28-May-2022

{I3irector)
IDIN: (15222323

Malyish Goel
{Dirdgrod
13IN:03560930



Omaxe Heritage Private Limited

(Formedy Koown as Ansh Builders Privare Liuniced)

Regd. Office:10,Local Shopping Cenire Kalkaji, New Delhi- 110019

CIN: U45200D1.2008P°1'C172543
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

Amount i Lakhisy

Paticulars Note No, Year Ended Year Ended
artien 31 March 2022 31 March 2021

REVENUE
Orther Income a1 7.99 417
TOTAL INCOME 7.99 4,17
EXPENSES
Cost of Materal Consumed, Construction & Ovther Related Project Cose 22 13,987.02 1,508.41
Changes in Invenrories of Projects in Progress 23 (13,587.02) {7,508.41)
Limployee Benefies xpense 24 6.34 229
Finance Costs 25 76,74 4091
Depreciation and Amortization Fxpense 26 34.04 3359
Orther Expenses 27 1,193.30 219299
TOTAL EXPENSES 1,310.42 2,269.78
Profit/{Loss) Before Tax {1,302.43) (2,265.61)
Tax Expense 28 (312,49 (557.07)
Profit/{Loss) For The Year (A) {989.94) {1,708.54)
Other Comprehensive Income
1} Ttems thar will not be reclassificd o Statement of Profit and |oss

Remeasurements of the Net Defined Benefie Plans {146.88) (3.97)

Tax On Remeasurements of The Net Defined Benefir Plans - Actuadal Gain or Loss 36,97 1.00
Total Other Comprehensive Income/{Loss) (B) (109,91) (2.97)
Total Comprehensive Income for the Year (comprising of profit/{loss)
for the year and other comprehensive income/(Loss)) (A+B)

{1,099.85) (L711.51)

Farning Per 1iquity Share-Basic & Diluted (In Rupees) 29 (1,979.88) (3,417.08)
Sigmificant accounting policies A
Notes on financial statements 1-44
The notes referred to above foron an integral part of financial seatements.
As per our audit report of cven date attached

lor and on behalf of Foe and on behalf of board of direcrors
BSD& Co. Eo

Partner

oopendra Kumar
{Direcion)

M.No, 087019 [HN: (5222223

Place: New 1elhi
[ate: 28-May-2022
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Omaxe Heritage Private Limited
{Formetly Known as Ansh Builders Private Limited)

Regd. Office:10,L

ocal Shopping Centre,Nalkaji,New Delhi-110019

CIN: U45200DL.2008PTC172543

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A. Equity Share Capital

Particulars Number {Amount in Lakhs)
Balance as at 1 April 2020 50,000 5.00
Change in equity share capita! due to prior period errors - -
Restated balance as at 1 April 2020 50,000 5.00
Changes in equity share capital during 2020-21 - -
Balance As at 31 March 2021 50,000 5.00
Balance as at 1 April 2021 50,000 5.00
Change in equity share capital due to prior period errors - -
Restated balance as at 1 April 2021 50,000 5.00
Changes in equity share capital during 2021-22 - -
Balance As at 31 March 2022 50,000 5.00

B. Other Equity

{Amount in Lakhs)

Attributable to owners of Omaxe Heritage Private Limited

Description Reserves and Surplus Other Comprehensive Income
Retained Earnings Remeasuren:t::;;fﬂzzﬁned Benefit Total Other Equity

Balance as at 1 April 2020 {790.64) {25.31) {815.95)
Profit/(Loss) for the year (1,708.54) - {1,708.54)
Other Comprehensive Income - {2.97) (2.97)
Balance As at 31 March 2021 {2,499.18) (28.23) {2,527.46)
Balance as at 1 April 2021 {2,499.18) {28.28} {2,527.46}
Profit/{Lass} for the year (989.94) - {989.94)
Other Comprehensive Income - {105.91) {109.91)
Balance As at 31 March 2022 {3,489.12}) (138.19) (3,627.31)

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
For and on behalf of

BSD & Co.

{Regn. No, -0003128

i
2w
- -

Sujata Sharma
Partner
M.No. 087919

Place; New Delhi
Date: 28-May-2022

For and on behalf of hoard of directors

*

A\
o
M h Goel
{Director) {Dirkctor)
DIN: 05222223 DIN:03560939



Omaxe Heritage Private Limited
(Formerly Known as Ansh Buildets Private Limited)
Regd. Office;:10,Local Shopping Centre,Kalkaji,New Delhi-110019
CIN: USS20003L2008PT (172543

Cash Flow Statement for the Year ended 31 March 2022

CAmount in Lakis)

Particulars Year Ended Year Ended
31 March 2022 31 Macch 2021

. Cash flow from operating activities
Profit/ (Loss) for the Period before tax (1,302.43) (2,265.61)

Adjustoents (or

Depreciaiion and amortization expense 56.33 3498
Interest Income (264} 340
Interese on Lease Liabiliny 1.80 1.46
Inrerest and fnance chacges 127,35 2,096.56
Operating profit before working capital changes (1,119.59) (136,10}
Adjustments (or working capital
Inventorics {13,987.01) {(7,508.41)
Loans {185.19) 2870
Orher non-financial Assets {17,383.57) (1,987.45)
‘Frade payable and other financial and nom Gnancial kabihres 42,563.85 28,102.22
11,{H8.09 18,635.06
Net cash flow from operating activities 9,888.50 18,498.96
Drceet tax paid (43.84) (62.47)
Net cash generated from Operating activities (A) 9,839.66 18,436,49

Cash flow from investing activities
Purchase of fixed asscrs {204.97) {(50.85)

Interest receved .

Net cash generated from /(used in) investing activities (B) {204.97) {50.85)

Cash flow from financing activities

Proceed from borrowings(net) {10,204.68) ' {13,674.69)
Repaymenr of Lense Viability {8.52) (15.60)
Interest and fimance charges paid {145.83) (3.888.32)
Net cash (used in)/generated from Financing activities (C ) (10,362.03) (17,578.61)
Net increase/{decrease) in cash and cash equivalents (A+B+C) {727.34) 807.03
Opening balance of cash and cash equivalents 971.52 164.49
Closing balance of cash and cash equivalents 24418 971.52

%




{Ameonnt in Lakhs)

FOR THE YEAR ENDED Year Endled Year Ended
3-Mar-22 Jl-Mar-2}

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT

Cash o hawl 42,00 [
Balance with banks 200,28 96467
Cash and cash equivadents at the end of the year 244.18 971,52

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
ot in Lakhs)
Year Ended  Year Ended
3-Mar-22 31-Muar-21
Cash and cash equivalenrs at the end of the year as pur above 2418 97152
Cash and bank halance as per balance sheet {refer note 8) 244.18 971.52

FOR THE YEAR ENDED

DISCLOSURE AS REQUIRED BY IND AS 7

Reconciliation of Kabilities arising from financing activities {Amomt in Lakhs)
Openin Non Cash Closin
31-Mar-22 BE:Iam.'::g Cash flows Changes ImlnncE
Long weem secared borcowings 22497 {14.55) . 343
Showt tenm unseeured borrowings 1143500 {1185.13) - 1,250.03
Toral liabilitics from financial activities 11,458.13 (10,204,658} - 1,253.46
(Aot i Laklis)
3-Mar-21 Opening Cash flows Non cash Closing
Balance changes balance
Loy Levm secured boerovwemgs 1,79 (17.82) - 22497
Short orm unscoured borrowings 25,003.04 {1 3,650.88) . 11,435.16
Total liabilities from financial activities 25,132.83 (13,674.70) - 1L,458.13

Note:- Deprectation includes amount charged to cost of material consumed, construction & other related project cost.
As per our audit report of even date attached
o and on behalf of o and on Behalf of board of threctors

BED & Co. P
(Reggn Nen, 00031 235

{Lrector)
12N 5222223 IDIN:0356I3G

Pluwy Mew ek
Erane, 2820y 2022
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Significant Accounting Policies :

Corporate information

Omaxe Heritage Private Limited(formerly Known as Ansh Builders Private Limited) {"The Company”) is a subsidiary company of Omaxe
Limited Registered address of the Company is 10,Local Shopping Centre,Kalkaji New Delhi-110019,

The company Is into the real estate business.

Significant Accounting Policies :

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 {’ind
AS') issued by Ministry of Corporate Affairs (‘MCA’). The Company has uniformly applied the accounting policies during the period presanted,

Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivahle for goods supplied and services rendered, nat of returns and
discounts to customers.
{a) Real estate projects
The company derives revenue from execution of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115
which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised .

Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that reflects
the consideration which the company expects to receive in exchange for such booking and 1s based on following 6 steps :

1. Identification of contract with customers

The company accounts for contract with a customer only when all the following criteria are met:
- Parties (i.e. the company and the customer) to the contract have approved the contract (in writing, orally or in accordance with business
practices) and are committed to perform their respective obligations.

- The company can identify each customer's right regarding the goods or services to be transferred.
- The company can identify the payment terms for the goods or services to be transferred,
- The contract has commercial substance (i.e. risk, timing or amount of the company's future cash flow is expected to change as a result of the

contract) and

- ltis prabable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be
transferred to the customer. Consideration may not be the same due ta discount rate ete.

2. Identify the separate performance obligation in the centract:-

Performance obligation Is a promise to transfer to a customer:

= Goods or services or a bundle of goods ar services i.e. distinct or a series of goods or services that are substantially the same and are transferred
in the same way.

* If a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined In a single
performance obligation.

» The goods or services that is promised to a customer is distinct if both the following criteria are met;

- The customer can benefit from the goods or services either on its own or together with resources that are readily availabie to the customer (
i.e. The goods or services are capable of being distinct) and
- The company’s promise to transfer The goods or services to The customer is separately identifiable fram The other promises in The contract i.e
The goods or services are distinct within the context of the contract.
3.Satisfaction of the performance obligation:-

The company recognizes revenue when {or as) the company satisfies a performance ohligation by transferring a promised goods or services to the
custemer.

The real estate properties are transferred when [or as] the customer obtains contral of Property.

4 Determination of transaction price:-

The transaction price is the amount of consideration to which the company expects to be entitied in exchange for transferring promised goods or
services to customer excluding GST.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both. In determining transaction price,
the company assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the
contract can't be cancellad, renewed or modified

5 Allocating the transaction price ta the performance obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone
selling price is the price at which the company wouid sell pramsised goods or services separately to the customers.

&.Recognition of revenue when {or as) the company satisfies a performance obligation:

Performance obligation is satisfied over time or at a point in time

Performance obligation is satisfied over time if one of the criteria out of the following three is met:

- The customer simultaneously recelves and consumes a benefit provided by the company’s performance as the company performs.

- The company's performance creates or enhances an asset that a customer controls as asset is created or enhanced or

- The company's performance doesn’t create an asset within an alternative use to the company and the company has an enforceable right to

payment for performance completed to date,

Therefore the revenue recognition for a performance obligation is done over time If one of the criteria is met out of the above three else revenue

recognition for a performance obligation is done at point in time.
The company disaggregate revenue from real est atsIdircs o




(i)

(v
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(vi)

{wii)
(a)

' v

{b} Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms.

{c} Interest Income

Interest due onh delayed payments by customers is accounted on accrual basis.

{dHncome from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performance obligation,

{e) Dividend income

Dividend income is recognized when the right to receive the payment is established.

Borrowling Costs

Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are considered as
part of the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the staterent of profit and loss In the year
in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are
deducted in arriving at the purchase price. Subsequent costs are included in the asset’s cartying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement {depreciation and useful lives}

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in
Schedule Il te the Companies Act, 2013, The management estimates the useful life of the assets as prescribed in Schedule () to the Companies Act,
2013 except in the case of steel shuttering and scaffolding, whose life is astimated as five years considering obsolescence,

De-recognition

An item of property, plant and equipment and any significant part inittally recognised is derecognized upon disposal or when no future economic
henefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset {calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the Income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in
arriving at the purchase price.

Subsequent measurement {amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised
over a period of four years on straight line method.

Impalrment of Non Financlal Assets

The Company assesses at each halance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment foss and is recognized in the statement of profit and loss.

Financial Instruments

Financial assets

Inittal recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured
initially at fair value adjusted for transaction costs

Subsequent measurement

(1) Financial instruments at ameortised cost —the financial instrument is measured at the amortised cost if both the following conditions are met:

{a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI} on the principal
amount outstanding.

After initial measurement, such financial assets are subseguently measured at amortised cost using the effective interest rate (EIR) method. All
other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company's
business model,

(2) Equity investments — All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading are
generally classified as at fair value through profit and loss (FYTPL). For all other equity instruments, the Company decides to classify the same
either as at fair value through other comprehansive Income (F¥QCI) or fair value through profit and loss (FYTPL). The Company makes such election
on an instrument by instrument basis. The classification is made on initial recognition and is irrevecable.

{3} Mutual funds - All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss (FVTPL).

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its
rights to receive cash flows from the asset,




(b}

{c}

{d)

(e)

{f)

Financial liabilities

Initial recognition and measurement .

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are
also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include
horrowings and deposits.

De-recognition of financial Habilities

A financiai liability is de-recognised when the obiigation under the liability is discharged or cancelled or expired. When an existing financial liability
Is replaced by another from the same lender on substantially different terms, or on the terms of an existing llability are substantially modified, such
an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Compound financial instrument

Compound financial instrument are separated into liabllity and equity components based on the terms of the contract. On Issuance of the said
instrument, the liability component is arrtved by discounting the gross sum at a market rate for an equivalent non-convertible instrument. This
amount is classified as a financial liability measured at amortised cost until it is extinguished on conversion or redemption. The remainder of the
proceeds is recognised as equity component of compound financial instrument. This is recognised and Included in shareholders’ equity, net of
Income tax effects, and not subsequently re-measured.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to relmburse the halder for a loss it incurs bacause the
specified party fails to make a payment when due In accordance with the terms of a debt instrument. Financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributabie to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements of Ind-AS 109 and the
amount recognised Jess cumidative amortization.

Impairment of flnancial assets

The Company assesses on a forward locking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase In credit risk. Note 39 details how the
Company determings whether there has been a significant increase in credit risk,

For trade receivables only, the Company applies the simpfified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

Offsetting of financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously,

{viii} Fair value measurement

{in}

Fair value is the price that would be received to sell as asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:

+ In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or Hability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liabliity,
assuming that market participants act in thelr economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selting it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure fair value,

maximizing the use of relevant obhservahle inputs:
» Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

¢ Level 2- Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or indirectly observable
* Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have
occurred between levels in the hierarchy by re-assessing categorization {based on the lowest level tnput that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and

risks of the asset or liability and the level of the fair value hierarchy as explained above,

Inventories and Projects in progress

{a) Inventeries

{i) Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First In First
out’ method.,

(1) Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related
costs.

{iii) Construction work in progress is valued at lower of cost and net realisable value. Cost includes cost of materials, services and other related

overheads reiated to project under construction.
{iv} Completed real estate project for sale is valued at lower of cost @’m“a?iggble value, Cost includes cost of land, matarials,
e | )

services and other related overheads, e
{v) Stock in trade is valued at lower of cost and net realisable valu o %{G\
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(x}

{xi)

{xii}

{iii}

{xiv)

{b) Projects in progress
Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of land, development rights, materials, construction,
services, borrowing costs and other  overheads relating to projects.

Foreign currency translation
{a) Functional and presentation currency
The financial statements are presented tn currency INR, which is also the functional currency of the Company.

{b} Foreign currency transactions and balances
i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies axisting at balance sheet date are translated at year-end rates.
ifi. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed
assets. Alf other foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee
state insurance are charged to the statement of profit and loss.

ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of Indla. Provision for gratuity is made based on actuarial
valuation in accordance with Ind AS-19,

iii. Provision for leave encashnment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with
Ind AS-19.

iv. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive income.,

Provisions, contingent assats and contingent liabilities

A provision is recognized when:

 the Company has a present obligation as a result of a past event;

* it is probable that an outflow of resources embedying economic benefits will be required to settle the obligation; and

+ areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent {iability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is & possible obligation or a present abligation that the likelihood of outflow of resources is remote, no provision
or disclosure is made.

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the vear are adjusted for the effects of ali dilutive potential equity share.

Lease

The Company has applied IND AS 116 w.e.f ¢1.04.2019. In accordance with INDAS 116, The company recognises right of use assets representing its
right to use the underlying asset for the lease term at the lease commencement date, The cost of right of use asset measured at inception shall
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before commencement date
less any lease Incentive received plus any initial direct cost Incurred and an estimate of cost to be incurred by lessee in dismantling and removing
underlying asset or restoring the underlying asset or site on which it is located. Tha right of use asset is subsequently measured at cost less
accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease liability. The right of use assets is
depreciated using the Straight Line Method from the commencement date over the charter of lease term or useful life of right of use asset. The
estimated useful life of right of use assets are determined on the same basis as those of Property, Plant and Equipment. Right of use asset are
tested for impairment whenever there is any indication that their carrying amounts may not be recoverabie. Impairment loss, if any, is recognised
in Statement of Profit and Loss,

The company measures the lease liability at the present value of the Jease payments that are not paid at the commencement date of lease. The
lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the company uses incremental borrowing rate,

The fease liability is subsequently re-measured by increasing the carrying amount 1o reflect interest on lease liability, reducing the carrying amount
to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-
substance fixed lease payments. The company recognises amount of re-measurement of Jease liability due to modification as an adjustment to
write off use asset and statement of profit and loss depending upon the nature of modification. Where the carrying amount of right of use assets is
reduced to zero and there is further reduction In measurement of lease liability, the company recognises any remaining amount of the re-
measurement in Statement of Profit and Loss,

The company has elected not to apply the requirements of INDAS 116 to short term leases of al! assets that have a lease term of 12 months or less
unless renewable on long term basis and leases for which the underlying asset Is of low value. The lease payments associated with these leases are
recognised as an expense over lease term.




{3xv) Income Taxes
i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised
outside profit and loss Is recognised outside profit and loss {either in other comprehensive income or in equity)
ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabliities in the flnancial statements and the
corresponding tax bases used in the computation of taxabie profit.
Deferred tax labilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

{xvi) Cash and Cash Equivalent
Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are
subject to an insignificant change in value. )
The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilities arising from financing activities, including both
changes arising from cash flows and non cash  changes (such as foreign exchange gain or loss). The Company has provided information for both
current and comparative period in cash flow statement.

{xvii) Significant management judgement in applying accounting polictes and estimation of uncertainity
Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and

measurement of assets, liabilities, income and expenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables,
Inventories, Investments and other assets & liabilities. In Considering the assessment,the company has considered internal information and is
highly dependent on estimates and circumstances as they evolve.
{a)Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company's future taxable income
against which the deferred tax assets can be utilized.
Estimation of uncertainty
{a) Recoverability of advances/receivables
At ¢ach halance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit {oss on
outstanding receivables and advances,
{b) Defined benefit oblizgation (DBO)
Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost
trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO
amount and the annual defined benefit expenses.
{c) Provisions
At each balance sheet date on the basis of management judgment, changes In facts and legal aspects, the Company assesses the requirement of
provisions against the outstanding warranties and guarantees. However the actual future outcome may be different from this judgement.
{d} Inventories
Inventory is stated at the lower of cost or net realisable value (NRV}.
NRV for completed inventary is assessed including but not limited to market conditions and prices existing at the reporting date and is determined
by the Company based on net amount that it expects to realise from the sale of inventary in the ordinary course of business
NRY in respect of inventories under construction is assessed with reference to market prices {(by referring to expected or recent selling price) at the
reporting date less estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the
construction are estimated by management
{e) Lease
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116, ldentification of a lease requires
significant judgerment. The company uses significant judgement in assessing the lease term {including anticipated renewals) and the applicable
discount rate.
The company determines the fease term as the non-cancellable period of lease, together with both periods covered by an option to extend the
fease if the company is reasonably certain to exercise that option and periods covered by an option to terminate the lease if the company is
reasanably certain not to exercise that option. In exercise whether the company is reasonably certain to exercise an option to extend a lease or to
exercise an option to terminate the lease, Tt considers all relevant facts and circumstances that create an economic incentive for the company to
exercise the option to extend the lease or to exercise the option to terminate the lease. The company revises Jease term, if there is change In non-
cancellable period of lease. The discount rate used is generally hased on incremental borrowing rate.

{f) Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and
nen-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument /
assets. Management bases its assumptions on observable date as far as possible but this may not always be available. In that case Management
uses the best relevant information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length
transaction at the reporting date

(g) Classification of assets and liabilities into current and non-current




Note 1: PROPERTY, PLANT AND EQUIPMENT

A mount in Lakhs}

Pasticulars Plant‘ and (?l'ﬁ‘cc Fun‘iiturc and Vehiclo® Total
Machinery Equipments Fixtures
Gross cateying amount
Balance as at 1 April 2020 b4 406 12,94 6442 81.26
Acdditions A7.50 3.56 u.10 0,57 50.73
Disposals - - - - -
Balance As at 31 March 2021 37.94 7.62 22.04 64,99 132.59
Balance as at 1 April 2021 37.94 7.62 22.04 64.99 132.59
Addinons 167.78 24,90 12.29 204.97
Disposals -
Balance As at 31 March 2022 205.72 32,52 34,33 64.99 337.56
Accumulated depreciation
Balance as at 1 April 2020 0.07 1.09 3.0 17.15 21.32
Depreciacion charge during the year 1.40 1.97 353 1479 21.69
Disposals - -
Balance As at 31 March 2021 1.47 3.06 6.54 3194 43.01
Balance as at 1 April 2021 1.47 3.06 G.54 31.94 43.01
Depreciation chacge during the period 22,29 906 7.27 10.32 48.94
Disposals : - - - - -
Balance As at 3 March 2022 23.76 12.12 13.81 42.26 9195
Net carrying amount As at 31 March 2022 181.96 20.40 20.52 22,73 245.61
Net carrying amount As at 31 March 2021 36.47 4.56 15.50 33.05 89,58
Note: {Amount in 1akhs)
. Year ended Year ended
Particulars

3 March 2022

31 March 2021

Depreciarion has been charged to

- Cost of marerial conrumed, construction & other celated project eost (refer note 22 22.29 1.40
- Statement of profit & loss{refer note 26) 20.65 20.29
Total 48.94 21,69
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Note 2: RIGHT OF USE ASSETS

Cxnoune in | akhs)

Year ended Year ended
Particulacs 31 March 2022 31 March 2021
Gross Carrying value as at beginning of the year L1 14.38
Add: Right of use assets added during the year 27.88
Vass: iy Depreciation on right of use assers {refer note 26) (7.30) 13.28)
i) Impairment logses -
Net Carrying value as at 31 March 2022 21.62 110

Note 3 : OTHER INTANGIBLE ASSETS

{Amounrin 1.akhs)

Particulars

Toval

Gross carrying amount
Balance as at 1 April 2020

Additions 012
Disposals -
Balance as at 31 March 202t 0.12
Balance as ar 1 Apeil 2021 0.12
Additions -
Disposals -
Balance as at 31 March 2022 0.12
Accumulated Amortization

Balance as at 1 April 2020 -
Charge for the year .02
Digposals -
Balance as at 31 March 2021 0.02
Balance as at 1 April 2021 0oz
Charge fur the period 0.03
Lisposals -
Balance as at 31 March 2022 0.05
Net carrying amount as at 31 March 2022 0.07
Net catrying amount as at 31 March 2021 0.10

Nute:

(Amount in Lakhs)

Particulars

Year ended Year ended
31 March 2022 31 March 2021

Depreciation has been charged to

- Cost of material consumed, construction 8 other related project cost {refer note 22) . .
- Statement of profic & lossirefer note 26} 0.03 (.02
Total n.03 0.02
Note 3.1

The estimated amorization for years subsequent to 3ist March 2022 aee a3 undee

{(Amount in Lakhs)

Year Ending Amorization Expenses

31-03-2023 (.03
31-03-2024 (1.03
31-03-2025 (.01
Total 0.07




Note 4: NON CURRENT OTHER FINANCIAL ASSETS

Lo |ak g

Particulars

As ue
3 Maech 2022

Ag o
31 March 2021

(Unsecurd consislered goomd unless otherwise shtued)
Security deposit

Cemsidered G

Taoral

Note - 5: DEFERRED TAX ASSETS - NET

The movement on the deferred s sccount is as follows:

240060

24.06

{Amountin Lakisg

Pascicul Asat As
drtlewlars 31 March 2022 31 March 2021
At the Deganaiog of the vear #3232 274.25
Credit/ {UChanse) o statement of profdin and loss 3240 RR7.07
Credit/ {Charge) o other comprehensive income 3607 100
At the end of the year 1,181.73 832.32
Component of deferred tax asscts/ (liabilities) :
{Amennt in Jakhs)
Particulars As at As at
M March 2022 31 March 2021
Deferred Tax Asset
Difference Beiween Book And Tax Base OF Fised Assers 726 433
Fxpenses allowed on paymunt basis 7447 17.73
LInabsodhed business fosses 1,100.94 #11.31
Lffeer of INIY AS 116 {iLEY) {1.115)
Total 1,181,78 832.32
Note 6 : OTHER NON CURRENT ASSETS
{Amountin Lakhs)
. As at As at
Particulars 31 March 2022 31 March 2021
{(Unsecured considered good uniess otherwise stared)
Prepaid Lixpenses iy
Total
0.19 .
Note 7: INVENTORIES
{Ameant in Lakhs)
. As at As at
Pardiculacs 31 March 2022 31 March 2021
Project In Progeess T4 TA 601677
Towl 74,003.78 60,016.77




Naote 8 : CASH AND CASH EQUIVALENTS

Cvmoung o | akhsy

Parsculiars

Az at
3F March 2622

As e
31 Muarch 2021

Balances With Banks:-

In Cureent Accounts 224 D607
Cazh 4 Fand 42,90 (.45
Total 244.18 971.52
Note 9 : OTHER FINANCIAL ASSETS
{Amusune in Lakley
L As at As g
Particulars 31 March 2022 31 March 2021
{Unsecurad considered good unless otheradse stated)
Security deposit
Comsiclered Goud 1,352,464 1,143, 44
Total 1,352.69 1,143.44
Naote 18 : OTIIER CURRENT ASSETS
CAowountin Takhs}
\ As at As at
Particulars 31 March 2022 31 March 2021
{Unseeured considered yood unless otherwise sated)
Advance against goads, services and others
- Subsichary Companies 16,895,006 -
- Orthers 240281 260402
19,697.87 2,604.02
Balance With Governmene / Stamiory Authorities 15763 GR.00
Prepaid Hapenses .84 004
Total
20,056.34 2,672.96
Note:10.1
Particulars in respect of Advance to Subsidiary Companies/related partics:
£ Co As at As at
Name of Company 31 March 2022 31 March 2021
Chmacee New Chandigarh Developers Privie Limired 16,395.006
Toual 16,895.06 -

¢°/ L]



Note 11 ¢ EQIUITY SHARE CAPITAL

{vmount in Lakhs)

) As at As at
Particulars March 31, 2022 March 31, 2021
Authorised
50000 (50,000} Lqguiry Shates of Rs 10 Lach 5.00 5.00
5.00 3.00
Issued, Subscribed & Paid Up
50,000 (50,0007 Fequity Shares of Rs.10 Hach fully paid up 5.00 5.00
Total 5.00 5.00
Note - 111
Reconciliation of the shaces outstanding at the beginning and at the end of the year
Particulars As at As at
March 31, 2022 March 31, 2021
Equity Shares of Rs. 10 each fully paid up Numbers Amount in Lakhs Numbers Amount in Lakhg
Shares ourstanding ar the begiming of the year SULOG0 5.00 R0,000 5.0
Shares Tssued during the period/ year - - - -
Shares bought back during the period /year - - - -
Shates ontstanding at the end of the perdod /year 50,000 5.00 50,000 5.00
Note - 11.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Name of Sharcholder March 31, 2022 March 31, 2021
chares g AmowncinLakhs SRR Amountin Lakhs
Equity Shares
Omaxe Limited 37,000 370 37,000 370
Omaxe Buildhome 1imited 13,000 1.30 13,000 1.30
Note - 11.4
Detail of sharcholders holding more than 5% shases in capital of the company
Equity Shares
As ar As at
Name of Shareholder om— M:rch 31, 2022 —— l\fflarch 31, 2021
umber o . umber o
shares held % of Holding shares held % of Holding
Omaxe Limited 37,000 74 37,000 74
Omasie Buildhome Limited 13,000 26 13,000 26




Note - 11,5
Shareholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters

As at March 31, 2022 As at March 31, 2021 % Change during the year
Promoter Name
No. of shares| % of total shares | No. of shares | % of total shares
Ormaxe Limited 37,000 74 37,000 74 -
Omaxe Buildhome Limited 13,000 26 13,000 26 -
50,000 100 50,000 100
Shares held by promoter as at March 31, 2021
$Shares held by promoters
As at March 31, 2021 As at March 31, 2020 % Change during the year
Promoter Name
No. of shares | % of total shares | No. of shares | % of total shares
Omaxe Limited 37,000 74 37,000 74 -
Omaxe Buildhome Limited 13,000 26 13,000 26 -
50,000 100 50,000 100




Note 12 : BORROWINGS-NON CURRENT

CAymount in Lakhs)

Particulars

As at As at
Mach 31, 2022 March 31, 2021

Sceured
Term Loans
Viehicke loans
Total

Note - 12.1
Nature of security of long term borrowings are as under:

- 3.43

- 3.43

{Amount in Fakhs)

Amount Qutstanding

Cuerent Maturitics

Particulars As at As at As at As at
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Secured
Vehicle loan is secured by hyporhecation of the vehicle

’ : 22 .
purchased there agaimnse 343 2297 343 1954
Total 3.43 22.97 343 19.54
Note -12.2
The year wise repayment schedule of long term borrowings {Amaouat i Lakhs)
Particulars ownistanding as at Years wise repayment schedule

31.3.2022 within 1 year 1-2 year 2 -3 years

Secured
Vehicle loan 3.43 343 -
Total Long Term Borrowings 343 3.43 - -




Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amounr in Lakhs)

] As at As at
Particulars 31 March 2022 31 Masch 2021
Security deposic received 9.57 1823
Rebare Pavable - 2,549.78
Total 9.57 2,558.03
Note 14 : OTHER NON CURRENT LIABILITIES

{Amount in Takhs)

ol As at As at
Particulars 31 March 2022 31 March 2021
Deterced Income 18.12 20.57
‘Total , 18.12 20.57
Note 15 : PROVISIONS-NON CURRENT

{Amount in Lakhs}
icul As at As at
Particulars 31 March 2022 31 March 2021
Leave Encashment 3540 13.93
Gramiry 225.67 53.56
Total 28107 67.49
Note 16 : BORROWINGS-CURRENT
{Amount in Lakhs)
Particul As at As at
articutars 31 March 2022 31 March 2021
Unsecured
Intercorporate loan from holding company namely M/s Omaxe Limired 1,250.03 11,435.17
Cucrent maturties of long term borrowings 343 19.54
Total 1,253.46 11,454.71
Note 17 : CURRENT TRADE PAYABLES
{Amonnt in Lakhs)
Particul As at As ar
articulars 31 March 2022 31 March 2021
Toral outstanding dues of nricro enterprises and small entetprises :
Other Trade Payables due to micro enterprises and simall enterprises 1.99 43.32
Total (A) 1.99 43.32
'Total outstanding dues of creditors other than micro enterprises and
small enterprises :
Deferred Payment Liabilities
- iy respect of land purchased on deferred credit teems from Authorities
- 1,809.63
Other Trade Payables
-Fellow Subsidiary Companies 1.81 028
- (nhers 034.04 298.76
Total(B) 635.85 2,08.67
Total{A+B) 637.84 2,151.99

\
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Note - 17.2

* The igFormation as required ro be disclosed under The Alicro, Small and Medivm Eorerprises Development Acr, 2006 (Uthe AcE™ s been
derernuned o the exrent such parties have been idenrified by fhe company, on the basis of infornurion and records availalle.

(Amount in Lakhs)

] As at As at
Particulars 31 March 2022 M March 2021
Principal amount due to supplices nnder MSMIETY Act, 2006 1.99 33.32
Interest acerued and due o supplier under MSMIEY Acr, 2006 on above 0.05 (.04
amount
Payment made to suppliers (other than interest) beyond appoiated day duzing 20.62 43110
the year
Interest paid to suppliers under MSMELD Act, 20006 - -
Interest due and payable on payment made to suppliers beyond appointed date 0.44 4709
during the year
Interest accmied and remaining unpaid ar the end of the accounting year 23.35 47.13
Interest charged ro statement of profit and loss account during the year for the (15.87) 39.21
purpase of disallowance under section 23 of MSMED Act, 2006
Note 18 : CURRENT OTHER FINANCIAL LIABILITIES
{Amount in Lakhs)
. As at As at
Particulars 31 March 2022 31 March 2021
Interest accrued but nor due on borrowings (02 0.15
Rebate Payable 3,563.80 6,146.36
Due to Employees $74.56 9L09
Interest On teade payables 23.35 44.70
Other Payables 964,76 679.83
Book overdeafe 16.55 -
Total 4,743.04 6,962,13
Note 19 : OTHER CURRENT LIABILITIES
{Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Smatutory Dues Payable 214.24 497.96
Deferred Income 245 2.45
Advance from customers and others
-From Sabsidiarcies 16,000,00 -
- From Others 77,660.55 44.631.01
Total 93,877.24 45,132.02
Note 20; PROVISIONS-CURRENT
(Amount in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Leave Encashment 3.62 0.28
Guratuity 9.71 1.08
Total 13.33 1.36




Note-17.1: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as follows:

{Rupees in Lakhs)

Outstanding for following periods from due date of payments
Particulars
Less than 1 More than 3
year 1-2years | 2-3 years years Total
MSME 1.73 0.26 - - 1.99
Others 607.04 7.68 21,13 635.85
Disputed dues-MSME - - - - -
Disputed dues-Others - - - - -
Total 608.77 7.94 21.13 - 637.84

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payments
Particulars
Less than 1 1-2 years 2-3 years More than 3 Total
year years
MSME 7.63 - - 7.63
QOthers 312.80 1,831.46 - - 2,144.36
Disputed dues-MSME - - - - -
Disputed dues-Others - - - - -
Total 320.53 1,831.46 - - 2,151.99

.\
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Note 21: OTHER INCOME

{vmount in Lakhs)

Purticulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Interest meome

Orehers - 003
Miscellaneous Income 335 .68
Giain on fnancml assers/ Eabilities caried ar amasrrised cost 2.64 36
Total 7.99 4.17
Note 22 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
{Amountin Lakls)
Particulars Year Ended Year Ended
§ 31 Masch 2022 31 March 2021
Inventory at the Beginning of The Year
Building and Material - -
Add: Incurred During The Year
Building Marerials 248.25 31.38
Construction Cost 11,058.60 4,038,060
Lmployee Cost 1,750.11 368.22
Admmiseearion Cost 61330 825.25
Depreciation 2229 1.40
Power & uel and Orcher Klectrical Cost 236.21 186,99
Fimance Cost 52.41 20571
Repairs and maintenance-plant and machinery 1.86 -
Land, development and othec vighes 3.99 -
13,987.02 7,508.41
Less: Inventory at the End of The Year
Building and Adaterial - -
Fotal 13,987.02 7,508.41
Note 23 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
{Amount in | akhs)
Particulars Year Ended Year Ended
31 March 2022 3% March 2021
Inventory at the Beginning of the Year
Projects In Progress G676 52,5(18.35
60,016.76 52,508.35
Inventory at the End of the Year
Projects In Progress 74,003.78 60 016.76
74,003.78 60,016.76
Changes In Inventory (13,987.02) (7,508.41)

T
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Note 241 EMPLOYEE BENEFIT EXPENSE

Cvmounr in | akhs)

] Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
salwtes, Wages, Allowances And Boous 172715 362.%
Coentriburion to provident and orher funds fo.87 304
Staff Welfare Pxpenses 12.43 5.22
1,756.45 370.52
Lesst Allocated w0 Projeces 175011 368.22
Total 6.34 2.29
Naote 25 : FINANCE COST
(Amount in Lakhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Interese on
- Term Loan 118 200
-Others 125.05 209196
- Leaze Liability 180 1.46
Crther Borrowing cost - 114
Bank Chatges 1.12 (.56
129.15 2,098.02
Less: Allocared to Projects 52.41 205711
Total 76,74 40.91
Note 26 : DEPRECIATION AND AMORTIZATION EXPENSES
(Amount in Lakhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Depreciation on rangible assets 26.65 20.29
Depreciation on intangible assers 0.03 002
Amortization of dght of use 7.30 13.28
Toral 34.04 33.59
Note 27 : OTHER EXPENSES
(Amount in )akhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Administrative Expenses
Short term Lease 106.79 8.66
Rakes And Taxes 13.35 3.88
[sueanee .28 -
Repaies And Maintenance- Others 11.66 6.27
Water & Jilectricity charpes 299 1.51
Yehicle Running And Maintenance 38,73 6.51
Travelling And Conveyance 2089 18,56
Legal And Professional Charges 471.24 747.26
Printing And Stationery 207 6.29
Postage, telephone & courier 345 3.85
Daonation - 5.02
Auditors' Remuneration 0.50 (L50
Miscellaneous lixpenses 29.24 17.32
713.19 825.93
Less: Allocated to Projects 613.30 825.25
99,89 0.68
Selling Expenses
Business Promonon 489.29 849 44
Commission - 2252
Advertsement And Publiciry 604,12 1,320.35
1,093.41 2,192.31
Total 1,193.50 2,192.99




Note'28 : INCOME TAX

Particualrs

Year Ended
31 Masch 2022

Tax expense comprises of:
Deferred tx

(31249)

Amount m Lakhis)
Year Ended
31 Macch 2021

(357.07)

(312.49)

{557.07)

{Amoung in Faklis)

Particulars

Year Ended

Year Ended

31 March 2022 31 March 2021
Accounting profit/ (loss) hefore rax (1,302.43} (226561
Applicable mx rare 2517 2517
Computed rax expense {(327.80) (570.21%
Tax effect of ;
Tax impact of disallowable expenses 2252 .28
Tax adjustment on account of adjustment of Brough forward losses and others 305.28 563.93
Current Tax (A) - -
Earlier year tax adjustment (B) - -
Defesred Tax Provisions
Increase/ Dcc_rcf,\:u in defeered tax assets on acecount of provisions, faic valuation of (12.49) (557.07)
development income and others
Total Deferred Tax Provisions (C) (312.49 (557.07)
Tax Expenses recognised in statement of Profit & Loss(A+B+C) (312.49) (557.07)
Effective Tax Rate - -
Note 29 : EARNINGS PER SHARE

Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Peofit/(1oss) atbutable fo equity shareholders {Amount in Lakhs) (98094 {1,708.54)
liguery Shares ourstanding (Nomber) 50,0000 50,000
Wesghred averapge number of equity shares 50,000 50,000
Mominal value per share 10.00 10,00
Earnings per equity share ( in rupees)

Basic {1,979.88) {3,417.08)

Ihluted {1,979.88) {34Y7.008)
Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

{Amount in Lakhs)
Ag at Asar

Patticulars 31 March 2022 31 March 202t

Corporate Guarantees

Amount outseanding in cespect of Corporate Guarantee given on account of loan availed by 3.335.85 8,067.31

Holding Company namely omaxe Limited

|

Amount outstanding in tespect of Corporate Guarantee given on account of Toan availed by

lellow Subsidiary company 7.139.69 937269
Note 31

Balances of tade payable, Toan/ advances given and other financial and non financial assets and liabilities ace subject to reconciliation and confiemation from
respective parties. The balance of smd trade payable, Toan/ advances given and other financial and non fimancial assees and labilities are mhken as shown by the
haoks of accounts. "The ultimate outcome of such reconciliation and confiemation cannot presently be deteemined, therefore, no peovision for any liabiliey that
may gesule out of sueh reconciliaton and confirmation has been made in the financial statement, the financial impact of which is unascertainable due to the

reasons as above stated,

Note 32

The company is having accomulated losses to the tune of Rs 3,627.31 Lakhs (P.Y. Rs 2,527.46 Lakhs) resulting full erosion of net woeth of the company. The
holding company is supporting the cash flows of the company and there is no plan to liquidate the company. The Company is Redeveloping/ Reconsteucting
Multilevel car packing . Accosding w the management of the company the aceumulated Josses are temporary i0 nature and will be compensared with profits
~once eurnover will ger recognised i accordance with Ind AS 115 in subsequent years from said project.On the basis of these facts, the accounts of the

company have been prepared on going concern basis.




Note 33: The Ministry of Corporate Affairs { MCA ) through Companies ( Indian Accounting Standard) Amendment Rules 2020 and Companies
( Indian Accounting Standard) Second Amendment Rules has notified INDAS 116 ‘leases’ which replaces existing lease standard, INDAS 17
Leases and other Interpretation, INDAS 116 sets out the principles for recognition, measurement, presentation and disclosure of leases for
both lessees and lessors. [tintroduces a single on balance sheet lease accounting model for lessees,

On gpplication of INDAS 116, the nature of expense has changed from fease rent in previous periods to depreciation cost for right of use asset
andl finance cost for interest accrued on lease liability.

The details of right of use asset held by the company is as follows:

{Amount in Lakhs)

Particulars Addition for the year :;Lﬁ;r::n; Addition for the year ended | Net Carrying amount as at
1 March 2
ended 31 March 2022 31 March 2022 31 March 2021 3 arch 2021
Building 27.88 21.62 - 1.10

Depreciation on right of use asset is Rs 7.36 Lakhs (previous year Rs. 13.28 Lakhs} and interest on lease liability for year ended 31st March
2022 is Rs. 1.80 Lakhs{Previous year Rs. 1.46 Lakhs)
Lease Contracts entered by the company majerly pertains to building taken on lease to conduct the business activities in ordinary course.

impact of COVID-19

The leases that the company has entered with lessors towards properties used as corporate office/office are long term in nature and no
changes in terms of those leases are expected due to COVID-19.

The following is breakup of Cusrent and Non-Current Lease Lizbility as at 31st March, 2622

{Amount in Lakhs)

Particulars As at As at

31-Mar-22 31-Mar-21
Current leasea liability 13.86 1.28
Non-Current lease liability 8.58 -
Total 22.44 1.28




The following is movement in Lease Liability during the year ended 31st March, 2022

{Amount in Lakhs)

Year Ended Year Ended
Particulars

31-Mar-22 31-Mar-21
Balance at the beginning of the year 1.28 15.42
Addition during the year 27.38 -
Finance cost accrued during the year 1.80 1.46
Payment of lease liability (8.52} {15.60)
Balance at the end of the vear 31st March, 2022 22.44 1.28

The table below provides details regarding the Contractual Maturities of Lease Uability as at 315t March, 2022 on an undiscounted basis;

{Amount in Lakhs}

As at As at
Particulars
31-Mar-22 31-Mar-21,
Less than one year 16.47 1.30
Cne to five year 9.09 -

More than five year

The Company do not foresee Liguidity Risk with regard to its Lease Liabilities as the Current Assets are Sufficient to meet the abligation

related to Lease Liahility as and when they fall,

‘?,b/'



Note 34
Short Term Lease Paymenr debired to Statement of Profir and Loss Accounr Rs. 106.79 1.
pertaining 10 shocr term lease arrangement for g petiod of less than one year.

Note 35 : AUDITOR'S REMUNERATION

khs (Previous year Rs. 8.06 Lalkhs)

{Amounrcin Lakhs)

Particulars

Year ended

Year ended

31 Masch 2022 31 March 2021
Audit fees .50 (.54
Total 0.50 0.50

Note 36 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real cstate business, which is considered to be the only

reportable segment by management.

{Amount in Lakhs)

Revenue from operations

Year Ended
31 March 2022

Year Ended
31 March 2021

Within [ndia

Ourside Tindia

Total

None of the non- current assets are held outside India,
No single customer represent 10% or more of Company’s total revenue for the year ended

31st Macch, 2022




Nowe 37 : EMPLOYEE BENEFIT OBLIGATIONS

1y

.

Post-Employment Obligations - Gratuiry

The Company provides gratuity for emplovecs in India as per the Payment of Gratine et 19720 Hmplovecs who e i continuous service For o il o5

vears e eligilde for gratairg, The amount of grandey payable on retrement/ieemination i the employees ks deen basic salacy per monely compattvd

proportonately for 15 days salaey muliiplicd by the number oF years ol service, 1o e Tunded plan the Comypany makes coatributions o recognised funds in

Tndia, The Company does not fully Tund dhe Tabiliy and maineaing a targer level of fnding o be maintained over a period of Gme based on estimaions of

expected gratity payments,

The amiunts recognised inthe Statcmwnt of Financial Positon st the movements i the net defined henedit obligation over the yeae are as Tollows:

(hmoung in i akhs)

Reconciliation of present value of defined benefit obligation and the fair value of plan a.sscts 31 M:fc?atZGZZ 3 M:::T: 2021
Present value abligation as at the end of the vear 23538 54.05
lair value of plan assets as an the end of dthe year - -
Me¢ liability/ (asaet) recognized in balance shect 235.38 54.65
(Amount in Lakhs)
Particulats As at As at
31 March 2022 31 Mawch 2021
Current halnlity 9.71 1.0
Nom-cureent Bability 235.47 53,56
Total 235.38 54.65
{Amount in Lakhs)
Expected contribution for the next anaual reporting period As at As at
‘_ 31 March 2022 31 March 2021
Service Cost 30,43 12,59
Nel Interest Cost 16,90 3.72
Total 53.33 16.30
{Amount in ] akhs)
Changes in defined benefit obligation As at As at
31 March 2022 31 March 2021
Present value obligation as ar the beginning of the year 34.64 40.58
Interest cost 373 275
Past Seevice Costmctuding covtilment Gaing/1osses - .
Service cost 30013 7.34
Benefits pail . .
Actuarial loss/{ain on oblgations 146,88 3.97
Present value obligation as at the end of the year 23538 54.64
{Amoant in Lakhs)
Amount recognized in the statement of profit and loss As ac As at
31 March 2022 31 March 2021
Current service cost 30013 7.34
Past service cost including cormilment Caing/Tosses - -
Net Interest cost 373 275
Amount recognised in the statement of profit and logs 33.86 10.09

{Aanount in 1akhs)

. Year ended Year ended
Other Comprehensive Income 31 March 2022 31 March 2021
Net cumutative unrecognized acruarial gain/(oss) epening (37.80) {3383
Actuacial gain/{lossy on PO {146.88) (397
Actuarial gain/ {loss) for the year on Asset - -
Unrecognised actuarial gain/(loss) at the end of the year {184.68) (37.80)
{Amount in Lakhg)
Economic assumptions As at As at
31 March 2022 31 March 2021
Lakscount rare FAL .80
Futaee salary ncrease (LIS 600"




h. L A . Asat A% at
Demographic Asswmption 31 Mareh 2022 31 Mareh 2021
Reticement Age (Years) a8 58
Mortadiy ies melusive of preavisicn for clisability TALAL(30E2- 14y 1AM (200214
Auen Woithulrawal Bave (3] W alvebenwal Rie ]

L e 30 Yo LT 3
Fram 31 o 44 Years 200 2
Above 44 Yeurs 1.} 140
{hmount in Lakhs)
i e s As at As at
* Sensitiviey analysis f ity liabil
Sensitivity analysis for grawicy liability 31 March 2022 31 March 2021
Impact of the change in discount rate
Present value of obligavon at the end oF rhe year 23538 54.64
aj Tmpact due ro inerease of 050"y {14.75) 3.7
b} Impier due 1o decrease of G50 %, 6.1 4,14
_ {Amountin §akhs)
# [Impact of the change in salary increase As at As at
P s T 31 March 2022 31 March 2021
Preseal value of oblization at the cad o the vear 23538 54.64
ay Tmpact due to increase of 9,50, 14004 {387)
b Impact due w decrease of (1150 95 {13.54) 414
{Amouncin Lakhs)
k. Maturity Profile of Defined Benefit Obligation Asat As at
31 March 2022 31 March 2021
Yiar
O 1 years 971 .08
Tt 2 years 12 0.9y
2w 3 years 37 04
3o 4 years 4.93 0.83
4 1o 5 years K 1.03
5t 6 yeacs XY .47
& years Hnaads 9807 48,93
L The major categories of plan assets are as follows: (As Percentage of rotal Plan Asscts) As af As at
31 March 2022 31 March 2021
lanels Managed by Tnsueer - -

2) Leave Encashment
Provision for leave encashmeat in eespeet of unavailed feaves standling 1o the eredit of empkoyees is made on actuarial basis, The Company does aot maintain
any fund o pay for leave encashment

3) Defined Contribution Plans

The Company atso has defined contribution plan ie. conrributions o provident fund in India for employees, The Company makes eontribation 1o staplory
fund in aceondance with Vmployees Provident Tund and Misc, Provision Act, 1952 This is post-employment benefir and i in the tawre of defined

conteibution plan. The contebrions are made vegistered providenr fund

statement of profir & loss for the year ended 31 March, 2022 amount o s, 1503 akhs (Y R 2.69 | akhs).

administered by the government. 'Uhe provident fund contribution charged 10

2,



Nore 38 : FAIR VALUE MEASUREMENTS

(i) Financial Assets/ Liabilities by category

{Amonnt in akhs)

Particulars Note As ut As at
31 March 2022 31 March 2021
Financial Assets
Non Current
Other Financial Asscts 4 - 24.06
Current
Cash & Cash Equivalenis b 244.18 971,52
Qther Financial Asscts 9 1,352.69 114344
Total Financial Assets 1,596.87 2,139.02
Financial Liabilities
At Amortised Cost
Non Current Liabilities
Borcowing 12 - 3.43
Lease Liabilities 8.58 -
Other Finaneial Liabilities i3 0.57 2,558.03
Current Liabilities
Borrowing, 16 1,253.46 11,454.71
Lease Liabilitics 13.86 1.28
Trade Payabies 17 637.85 2,151.99
Other Financial Liabilities 18 4,743.04 6,962,103
Total Financial Liabilitics 6,666.36 23,131.57
(i) Iair value of fnancal assets and habilitics measured at amortised cost
(Amountin Lakhs)
, As at 31 March 2022 As at 31 March 2021
Particulars
Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Other Financial Assets - - 24.06 24,06
Current
Cash & Cash Equivalents 24418 244,18 971,52 0971.52
Other Financial Assets 1,352.69 1,352.69 1,143.44 1,143.44
Total Financial Assets 1,596.87 1,596.87 2,139.02 2,139.02
Financial Liabilitics
Non Current Liabilities
Borrowing - - 343 3.43
[ease Liabilities 858 8.58 - -
QOther Financial Liabilities 9.57 9.57 2,558.03 2,558.03
Current Liabilities
Borrowings 1,253.46 1,253.46 11,454.71 11,454.71
Lease Liabilities 13.86 13.86 1.28 1.28
Trade payables 637.85 63785 2,151.09 2,151.59
Other Financial Liabilities 4,743.04 4,743.04 6,962.13 6,902.13
T'otal Financial Liabilities 6,666.36 6,066.36 23,131.57 23,131.57
- Hor shoet term financial assets and labilities carried atamortized cost. the earrying value is reasonable approximation of fair value,
Y
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Note 39 : RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. The management has the overall responsibility for the
establishment and oversight of the Company’s risk management framework. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the related impact in the financlal statemenits.

Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is
influenced mainly by cash and cash equivalents, trade receivables and flnancia! assets measured at amortised cost. The Company
- continuously menitors defaults of customers and other counterparties and incorporates this information into its credit risk controls,

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions,
inputs and factors specific to the class of financial assets.

A: Low credit risk on financial reporting date

B: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation | Provision for expected credit loss
Low credit risk Cash and cash equivalents, other bank balances |12 month expected credit loss
oderate credit risk Tradle receivables and other financial assets Life time expected credit loss or 12 month expected

Based on husiness environment in which the Company operates, a defauit on a financial asset Is considered when the counter party
fails to make payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss
experience and considering differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation
decided against the Company. The Company continues to engage with parties whose balances are written off and attempts to
enforce repayment. Recoveries made are recognised in the statement of profit and loss.

{Amount in Lakhs)

As at As at

i i Particula

Credit rating arfleutars 31 March 2022 | 31 March 2021
A Low credit risk Cash and cash equivalents 244,18 971.52
B: Moderate credit risk |other financial assets,Loan 1,352.6% 1,167.50
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financiat liabilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the liguidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates.

VAR’




Maturities of financial liabilities

The tables below analyse the financial liabilities into relevant maturity pattern based on their contractual maturities.

{Amount in Lakhs)

Particulars Less than 1 year | 1 - 2 years | 2- 3 years Mare than 6 years Total Carrying Amount
As at 31 March 2022
Long Term Borrowing 3.43 343 3.43
Short Term Borrowing 1,250.03 1,250.03 1,250.03
Trade Payables 637.85 - - 637.85 637.85
Other Financial Liabilities 4,756.90 9.09 32.94 4,798.93 8,775.06
Total 6,648.21 9.09 32.94 6,690,24 6,666.37
As at 31 March 2021
Long Term Borrowing 19.54 3.43 - 22.97 22.97
Short Term Borrowing 11,435.17 - 11,435.17 11,435.17
Trade Payables 2,151.99 - - 2,151.99 2,151.99
Other Financial Liabilities

£,963.42 - 32.94 9,546.15 9,521.494
Total 20,570.12 3.43 32.94 23,156.27 23,131.57
Market risk
Interest Rate risk

The Company’s policy is to minimise interest rate cash flow risk expesures on long-term financing. At 31 March the Company is
exposed to changes in market Interest rates through bank borrowings at variable interest rates. Other horrowings are at fixed

interest rates.

Company's exposure to interest rate risk on borrowings s as follows :

{Amount in Lakhs)

Particulars As at As at
31 March 2022 | 31 March 2021
Variabie rate - -
Fixed rate 1,253.46 11,458.14
Total 1,253.46 11,458.14
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Note 40 : CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Company’s eapital management objectives are to ensuge the Company’s ability to continue as a going concern as
well as to provide an adequate return to shareholders by pricing products and services commensurately with the level of
risls,

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and
cash equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other
comprehensive income.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk charactetistics of the underlying assets. In order to maintain or adjust the capital struetare, the Company

may adjust the amount of dividends paid to sharcholders, return capttal to shareholders or issue new shares. The

amounts managed as capital by the Company are summarised as follows:

{Amount ja Lakhs)

Particulars As at As at
31 March 2022 31 March 2021

Long term borrowings 3.43 2297
Short term botrowings 1,250.03 11,435.17
Less: Cash and cash equivalents (244.18) (971.52)
Net debt 1,009.28 10,486.62
Total equity (3,622.31) (2.522.46)
Net debt to equity ratio - -




41, Related parties disclosures

A. N

ame of related parties:-

(1} Ultimate Holding Company

1. Guild Builders Private Limited

{ii) Holding Company

1. Omaxe Limited

{iii) Fellow Subsidiary companies

1. Omaxe Forest Spa and Hills Developers Limited

2. Omaxe World Street Private Limited

3. Jagdamba Contractors and Builders Limited

4. Atulah Contractors and Constructions Private Limited
5. Omaxe Garv Buildtech Private Limited

6.0maxe New Chandigarh Developers Private Limited
7. Omaxe Pancham Realcon Private Limited

8. Omaxe Buildwell Limited

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Amount in Lakhs}

account of loan availed by holding company and Fellow Subsidiary

company }

Holding
5.No.;Nature of Transactions Year ended Company/ Fellow Total
Subsidiaries
) . 31-Mar-22 405.00 405,00
1 [Project management services expenses
31-Mar-21 405.00 405.00
31-Mar-22
2 |Purchase of fixed assets 125.14 125.14
31-Mar-21 29.38 29.38
31-Mar-22 15.08 15.08
3 IBuilding Material Purchase
31-Mar-21 1.44 1.44
) 31-Mar-22 {10,185.14) (10,185.14}
4  |Loan Repaid
31-Mar-21 (13,656.87) (13,656.87)
{Amount in Lakhs)
Holding
S.No.|Nature of Transactions Year ended Company/ Fellow Total
Subsidiaries
1 |Loans & advances recoverable 31-Mar-22 16,895.06 16,895.06
31-Mar-21 - -
2 Trade payables 31-Mar-22 1.81 1.81
31-Mar-21 0.28 0.28
3 |Advances/balance outstanding 31-Mar-22 16,000.00 16,000.00
31-Mar-21 - -
4 |Loans received outstanding 31-Mar-22 1,230.03 1,250.03
31-Mar-21 11,435.17 11,435.17
Corporate Guarantees 31-Mar-22 10,475.54 10,475.54
5 (Amount outstanding in respect of Corporate Guarantee given on 31-Mar-21 17,440.00 17,440.00

N
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(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

(Amount in Lakhs)

Particular Relationship 2021-22 2020-21
1|Project management services exp
Omaxe Limited Holding Company 405.00 405.00
2| Purchase of fixed assets
QOmaxe Limited Holding Company 89.65 15,18
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 26.71 8.47
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 1.05 1.21
Omaxe World Street Private Limited Fellow Subsidiaries 2.93 2,92
Omaxe Garv Buildtech Private Limited Fellow Subsidiaries 1.70 1.60
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries 3.10 -
3|Buildlng Material Purchase
Omaxe Limited Holding Company 6.44 0.28
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 1.13 -
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0.67 -
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiaries 1.16 0.85
Omaxe Buildwell Limited Fellow Subsidiaries 0.15 -
Ormaxe Garv Buildtech Private Limited Fellow Subsidiaries 1.53 -
Omaxe New Chandigarh Developers Private |imited Fellow Subsidiaries 4,00 -
Omaxe World Street Private Limited Feflow Subsidiaries - 0.31
4/Loan Repaid
Omaxe Limited Holding Company {10,1385.14) {13,656.87)
BALANCES AS AT 31 MARCH, 2022 {Amount in Lakhs}
. As at 31st March, | As at 31st March,
Particular Relationship 2022 2021
1]Loans & advances recoverable '
Cmaxe New Chandigarh Davelopers Private Limited Fellow Subsidiaries 16,895.06 -
2[Trade payables
Omaxe Garv Buildtech Private Limited Fellow Subsidiaries 1.81 -
Omaxe Forest spa and hills Developers Private Limited Fefiow Subsidiaries - 0.28
3 [Advances/balance outstanding
Omaxe Gary Buildtech Private Limited Fellow Subsidiaries 16,000.00 -
4 |Loan Received Qutstanding
Oimaxe Limited Holding Company 1,250.03 11,435.17
Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee
given on account of loan availed by holding company
| _.|and Fellow Subsidiary company }
Omaxe Limited Holding Company 3,335.85 8,067.31
Fellow Subsidiaries 7,139.69 9,372.69

Omaxe New Chandigarh Developers Private Limited
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Note 42: Ratios

Change in Ratio | Reasons for changes
. in current year | in ratio by more than
Ratio Numerator Danominator 31-Mar.22 31-Mar-21 as compared to | 25% as compare to
preceding year preceding year
Current ratio Total current Total current liabllities (.95 0.99 -3.54% N.A
) . |Deblt consisls of borrowing ]
Debt-Equity ratio” |1 1ease liabllities Tolal equity N.A NA NA N.A
Earning for Debt Service=Net
. Debt Service=Irterast and
Dabt sarvice Profit after taxes+ Non-cash ; N
coverage ralic  |operating expenses+ Interest+ ir‘zazen‘:aé‘—"n':;e“m Principal {0.09) {0.09) 0.00% NA
Other non-¢ash adjustments pay
Return of equity  [Net Profit after Tax less .
ratio* Preferance Dividend Avarage total equity N.A N.A N.A M.A
Irg:zntow turnover Cosl of sales Average Inventory N.A N.A MN.A N.A,
Trade receivables . v
wumover ratic Revenue from Operations Averags trade recelvables N.A N.A MNLA N.&,
Trade payables |50\ o\ chases Average trade payables N.A NA NA NA
furnover ratio 9 i i i "
Net capital Awverage working capital (i.e.
P Revenue from Operations Total currenl assats less Totat M.A LA MLA MNLA
turnover ratio P
current liakiities)
Net profit ratio Profit for the year after tax Total ingoma M.A .4 LA, M.A
Capital employed=Nel worth+
Return of 6apital | ot pefore tax and Interest | Lease liabiities+ Deferred Tax N.A NA NA N.A
employed AR
liabiilties
Return of Income generated from Average invested funds in
investment invested funds freasury investments NA NA NA N.A

* Not Applicable due to Nagative Net Worth
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Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments 1o the
existing standards under companies {Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2022, MCA amended the companies {Indian Accounting Standards) Amendment Rules, 2022 as
below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of
items produced over the cost of testing, if any shall not be recognized in the profit and loss but deducted
from the directly attributable costs considered as part of cost of an item of property plant and equipment,
The effective date for adoption of this amendment is annual period beginning on or after April 1, 2022. The
company has evaluated the amendment and there is no impact on its standalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost
fulfilling a ‘contract comprises costs that relate directly to the contractor’. Cost that relate directly to a
contract can either be incremental costs of fulfilling the contract (example would be direct materials,
labour} or an allocation of other costs that relate directly to fulfilling contracts (example would be allocation
of depreciation charge for an item of property plant and equipment used in fulfilling the contract). The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022
although early adoption is permitted. The company has evaluated the amendment and there is no impact
on company standalone financials.

Note 44: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them
comparable with current year figures

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of For and on behalf of board of directors
BSD&Co.

Regn. No. -000312%
{Reg VA
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Roopendra I(umar Makish Goel
(Director) {Director)
M.No. 087919 DIN: 05222223 DIN:03560939

Place: New Delhi
Date: 28-May-2022



